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MEEE FEXTAHEE FRRe. REREXSEE. TEE SiH#e. FHReDEEE INEEE WX REGRSERS,
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(ERGEEZREEEMAT) o MHREEEN/ FtlEr P AFEERIPHERE
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20215 S o N ETERIEREARME RIEEIRAE (NIST CSF*) #E T BEIMEBUMNEEEE, AT FEEREFHIINGE
== o X5 MAREHRMNIR (BX)

el BT ERERENEFEEMNARGE, ATARL, ZENBFURLAL M TR
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HSBEEEEm, EAHERRES: SHER, BANAEAREBRTEIR2E I RSLR, LHE
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SHE HEFE
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PN - - = —
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v SR = KB = —1001ZB 7T - = —40{ZH 7T =

N — — 893{ZH T 930{ZH T +4.1%
/it 7,6291ZH7T 8 5001ZA 7T +11.4% (1.7%) (10.9%) (—o,ap?
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T R LS00 RMZ G, RET FUER BIEDUHA.
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st StagefIBFRE, DES MBI MEUHMDRE BIRATDSHLAULIRE RIEY R
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R, EERERATSIELARFERRNAR, AU EASE L RE NS XS AER,
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R XITE SIS,
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| %F “sF 1st stage”

B
HETEK ( ) 5,150 (A% tSME

4,181 T *iﬁ;;ﬁﬂ i-Automation! RFAZF#

37 1% .. —
b Fd+12%) 5,000k A 5]

(520215 E 1L 26%)
20214 3L5% 20244 BAR
BB

2 o & masm B es ore & &r L wm

EEiEHk

1. FZki—Automation!
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X—FHRIES, ASINEFEFNEN, I SHRIMRNREURTHENTENE, FelELaE
ATFE LR RTERNEMNF AL, TESF 1st StagefMER , BITFRIRIFIXLEMECIE, INEMRITSIRA,
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HEIEHABRAY SRR FTRESEH RAEEZAANRMEMEIENS,
TRITAFLERRS (CcLes)” TMENTIMNSEIE, EHERABHRAN
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Financial Information
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Financial Information

BRAR BRAT
= 20204 FRAE PR 20204EFF
RENFEF REpR -
MERMEFNY ¥250,755  ¥155,484 BRI R ¥ 69,561 ¥ 86,827
INUCES RN e 135,161 151,820 FEEAMETR — 20,000
RO & (756) (798) iz #EH 44,441 48,365
#5 103,265 141,935 IR 3,504 5,657
FE B R = 363 R EREERG 11,179 11,549
HERE~ 26,007 34,101 HERBAfR 32,685 39,274
RENEFEAT 514,432 482,905 mEAGE T 161,370 211,672
BREESE” : BT TS 1,671 2171
T 19,778 20,926 FIRKERES 7,598 8,194
BERERY 124,404 130,863 KELERERR 217,709 28,567
HES5HE 153,142 174,184 HeRBZERR 12,673 12,048
TwETRE 3,281 4,748 fRAET 211,021 262,658
87y 300,605 330,721
FitirIH (187,577) (208,623) BRERTEA -
BREERE~E 113,028 122,098 BARE 64,100 64,100
HiEAR
BERHEES SERERRAS : 20204 : 487,000,0007%
ZEMEERNE~ 38,153 39,746 20214E 5 : 487,000,000A%
mE 39,160 39,718 BEITRRA : 20204 : 206,244,8728%
X REA R B HYIR FRANEITR 13,159 124,691 20214 : 206,244,8728%
BEBNMIES 33,423 43,757 BARLNR 101,403 100,652
WHEfE A RES 1,675 7,815 BRAR 22,931 24,503
&2 6,736 14,391 REBER 476,185 517,566
IBIEFR1S L 24,179 18,116 HEeR&HiE (51 Rit# (32,945) 13,013
HEe&F" 30,434 31,392 EER (24,816) (54,607)
BEREEE~AIT 192,919 325,626 20204 : 4,574,294R%
20214 = 7,053,6478%
REZARE 606,858 665,227
DR RN EE 2,500 2,744
BEFEET 609,358 667,971
BEEIT ¥820,379  ¥930,629 RFRE A ¥820,379  ¥930,629

113 Wig R 2022%FGAIRE

Epl=F
HER ¥ 677,980 ¥ 655,529 ¥ 762,927
HERAMZEA :
SHERA 374,278 357,178 416,100
HERMAS—REERR 202,954 192,687 213,234
MR & 2= F 45,988 43,184 44,277
HEHRA—2% 2,924 (2,609) 2,602
&t 626,144 590,440 676,213
BREANFRE . WA BIRR AT A ED 2 F)E 51,836 65,089 86,714
EANFE 11,270 15,093 23,046
WaRAE EmE (FED 963 6,098 1,624
Sk B 442l R AR AT 39,603 43,898 62,044
Sk BIEdR I A H R FIE 35,732 — -
ANERAFE 75,335 43,898 62,044
DEBRRNEVAB IR 440 591 644
VAR F AR RIBRARAIAELSF15E ¥ 74,895 ¥ 43,307 ¥ 61,400
Hit
TR -
VAR F A AR RRRAIAEDSFIE
RBESEEEB T AR RN AERSEFE ¥191.00 ¥ 214.72 ¥ 305.65
RBIESER AR T AR R R R AR SFE 174.26 = =
E-N ¥ 365.26 ¥ 214.72 ¥ 305.65
wERE - — —
BHERIMBT DI, naen
ARERAFE ¥75,335 ¥ 43,898 ¥62,044
HEZAHE RK) —ZEXHYRE -
LRI E VIR -
AHA& ST R E AR (23,674) 23,138 40,078
AHAIRE SIS I E LR IS ERR (119) 310 2,029
HRTRNER (23,793) 23,448 42,107
RIANFE SRS IR
AHL EIRINE S G FZRER 7,033 24,630 1,625
AHAIR IR I O E LIS IER 3,365 3,053 3,012
AH T RNER 10,398 27,683 4,637
ERITE SRR -
REIFIE (k) AEALEER 771 (629) (1,066)
AHAIR I SIS M E LR IS IEER (160) 295 383
AREREERNER (83) (334) (683)
HESAFE (0K &3 (13,478) 50,797 46,061
LZREFE 61,857 94,695 108,105
VAR T L HBR AN ENZEFE 368 721 747
VAR FARARIRFRMEZEATE ¥61,489 ¥ 93,968 ¥107,358
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Financial Information
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SHEFNER

RIBAMR SR HTFAE]

20205 20215 H20224E3 A3 HE RN BNV EE

BAHT

A (R ESE REAHKASHERTAS
= #imﬁblbi X 2020%. 21021E5Fu2022¢3)5131Eé*%ﬁa%ﬂkiiﬁ

SRBE PR

BaflE  #Ae AAOR BAAR RERR L EER  mrak CHER RAT
RitEi
BU201943H31HMAH 213958172 ¥64,100 ¥100233 Y2182 V433639  ¥(70.200) Y¥(45386) ¥504212  ¥2,099 ¥506,311
ESFIE 74,895 74,895 40 75,335
LEBTRES (17,107) (17,107) (17,107)
RS — (203)  (293)
gﬂﬂ?ﬂﬁﬂiﬁﬁ‘]ﬁﬁﬁ% 2 9 9
RO HT ARRDTIRS (78)  (2386) 2460 — —
T RO 360 360 360
ENRSAT 1561 (1,541) — —
HEBAFE (R%) (13,406) (13,406) (72 (13478)
BSEE R (18541)  (18541) (18,541)
PR RRE Y (40,578) 40,578 — —
BL202043A31 MO 206244872 ¥64,100 Y100521  ¥20,981 Y451768 ¥(83606) ¥(23349) ¥530415  ¥2174 ¥532,589
KEREFIE 43,307 43,307 591 43898
AR (16,940) (16.940) (16,940)
SRR ENRS — @on) (401
SERRRAN LS 0 0 0
T R AR 882 882 882
EARSAR 1950 (1,950) — —
HEBATE (R%) 50,661 50,661 136 50797
WEELR (1467)  (1.467) (1,467)
Bub202143E31 BMSE 206244872 ¥64,100 Y101403  ¥22,931 Y476185 ¥(32,945) ¥(24.816) ¥606,858 Y2500 609,358
KEREFIE 61,400 61,400 644 62044
R (18,447) (18,447) (18,447)
SRR NRS — (503)  (503)
T RE MR (751) 1,639 888 888
HARSAR 152 (1572) — —
HEmaFiE (i%) 45,958 45,958 103 46,061
BSEH R (31.430)  (31,430) (31,430)
Bi202243F31HHAS 206204872 ¥64100 ¥100652 ¥24503 ¥517566 ¥13013 ¥(54607) ¥665227  ¥2744 ¥667971

1 BRETREORMOGEN RESBRAARED-2.75(ZB T,
*2 BIEETREORMOENEESHAAAFUZIL. 09ZATT,
*3 BEETREORMOGEN RESER ARG 1928 T,
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Financial Information

Ep=F
ZEFNTENNERE -
AERAFE ¥75,335 ¥ 43,898 ¥62,044
ZEFENTENREREMAIEFEIEE .
TIBEA 28,605 22,756 23,367
FREIE B FEIMOEE L CRE0) (1,487) (325) 901
KEAME B R E 498 1,976 410
BERE — — 3,384
R P S 0ERES — — 1,116
BERBIMERGEDK C2F) 1,170 (7,615) (5,447)
BARBMES &K (83D 43 — —
FLIRINERZS (436) (617) (662)
BT FR SR (125) 1,164 4,632
WA AR (FED 963 6,098 1,624
FllFikiss CE5D (51,450) — —
BRI URAVIER,
MLy ESEFST e N: ) € -yiiD) 12,944 3,893 (9,074)
FRAR D () 10,704 5,425 (30,427)
HERS~RIEM 6,442 955 (3,178)
AT IR AT TR . RERARL D (1,319) 6,237 13,293
RIRZFRERE M CRD) 15,614 833 1,749
iR AME TR AEAEN OB 3,570 5,301 2,316
HE (2% 1,600 3,852 1,380
ARSI 14,452 49,933 5,384
ZEENTENRERE 89,787 93,831 67,428
BEFNTENRERE -
[ & FNERE B MIES M A= HII 1,423 751 921
BEBMIESFHEG (2,344) (1,057) (5,386)
BEAXH (37,629) (26,662) (33,357)
HEfE RRES RV D (i) C2%0) 62 (189) (140)
[ & B E 2 2 7= 1 = A H U 4,565 2,069 748
PO P YNSIEhIES 2 (2,231) 7,850 (112,444)
Fl#iE (5 &RETHERE2E) 64,460 2,453 (505)
Fl (5E &S EERE 2D — — —
HE (&%) 333 0 0
BREENTENNERS 28,639 (14,785) (150,163)
M EEANMENRERE -

THAR SR CRL) CRED 6,365 (1,587) 20,000
BARMZTRE (17,250) (16,952) (17,754)
EHEERBRRZ RIS (293) (352) (504)
S ETFRR (18,571) (1,471) (31,430)
HE (&%) 319 10 85

M EEMENRERE (29,430) (20,352) (29,603)
WE LR TR (13,713) 6,528 17,067
NE R EF MR RER 75,283 65,222 (95,271)
MM E RINEFNIRE 110,250 185,533 250,755
R E R EFNYIRE 185,533 250,755 155,484
BEEWHEENIRARNERMEZFNIRT ¥ 185,533 ¥ 250,755 ¥ 155,484

FHEASHAERER LARMIETERSEEVHIST MRESAERVHASRETZEET,
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Financial Information

RKEES
Value Generation 2020 (VG2020)
20124 20134E
4 S5 EE . ERIE
WA (SHEE) -
SR ¥619,461 ¥650,461 ¥772,966 ¥847,252 ¥833,604 ¥794,201 ¥732,306 ¥732,581 ¥677,980 ¥655,529 ¥762,927
E7 227,887 241,507 297,208 332,607 320,812 312,161 327,585 325,484 303,702 298,351 346,827
HEBAS—REEER UKL ERBRIN 145,662 152,676 181,225 198,103 205,735 193,093 201,777 208,895 202,954 192,687 213,234
MR & 2 R 42,089 43,488 47,928 47,913 52,790 50,539 48,622 49,335 45,988 43,184 44,277
SHEEFIE 40,136 45,343 68,055 86,591 62,287 68,529 77,186 67,254 54,760 62,480 89,316
EBITDA GE1) 62,753 67,795 93,144 114,930 93,747 97,495 101,501 92,609 80,466 85,236 112,683
VAB T AL BRI A RS FIE (Hi%k) 16,389 30,203 46,185 62,170 47,290 45,987 63,159 54,323 74,895 43,307 61,400
MERERR (SUHFEE) -
BEEPTENNERE 31,946 53,058 79,044 77,057 84,207 71,875 73,673 71,245 89,787 93,831 67,428
REEDNTENNERE (26,486) (28,471) (31,125) (39,517) (67,116) (15,041) (55,842) (34,957) 28,639 (14,785) (150,163)
BBRIER GE2) 5,460 24,587 47,919 37,540 17,091 62,834 17,831 36,288 118,426 79,046 (82,735)
MEENTENIERE (33,492) (18,550) (16,298) (29,303) (31,550) (15,012) (33,082) (40,783) (29,430) (20,352) (29,603)
MBS (S EER) :
B 537,323 573,637 654,704 711,011 683,325 697,701 744,952 749,878 758,124 820,379 930,629
MERMEENY 45,257 55,708 90,251 102,622 82,910 126,026 106,223 103,850 185,533 250,755 155,484
R 18,774 5,570 488 0 0 156 298 2,086 1,593 0 20,000
BR&REA 320,840 366,962 430,509 489,769 444,718 469,029 505,530 504,212 530,415 606,858 665,227
BRIEE :
VAB T AL TR RO A FI5H (45 (EPS) (HIT) 745 1372 209.8 283.9 219.0 215.1 296.9 260.8 365.3 214.7 305.7
BREREA 1,457.5 1,667.0 1,956.1 2,254.4 2,080.0 2,193.7 2,400.4 2,455.2 2,626.6 3,009.2 3,339.6
MERFIF GE3) (BT 28 37 53 7 68 68 76 84 84 84 92
BREX AR 37.6% 27.0% 25.3% 25.0% 31.1% 31.6% 25.6% 32.2% 23.0% 39.1% 30.1%
HEWMSHIE :
EXES 36.8% 37.1% 38.5% 39.3% 38.5% 39.3% 44.7% 44.4% 44.8% 45.5% 455 %
HEFLER 6.5% 7.0% 8.8% 10.2% 7.5% 8.6% 10.5% 9.2% 8.1% 9.5% 1.7%
EBITDAZR 10.1% 10.4% 12.1% 13.6% 11.2% 12.2% 14.6% 12.6% 11.9% 13.0% 86 %
BB ARERE (ROIC) 4.8% 8.6% 11.3% 13.4% 9.7% 10.3% 12.7% 10.6% 14.1% 7.8% 9.6 %
BRZ- AN 254RAM =R (ROE) 5.2% 8.8% 11.6% 13.5% 10.1% 10.1% 13.0% 10.8% 14.5% 7.6% 9.7%
BR 7R R A EL A5 59.7% 64.0% 65.8% 68.9% 65.1% 67.2% 67.9% 67.2% 70.0% 74.0% 715%
BIREZE GE4) 31.7% 27.0% 25.3% 49.1% 62.7% 31.6% 48.2% 79.5% 47.7% 42.6% 79.0 %
BEIRE 28,341 28,285 33,653 38,143 36,859 25,692 33,027 35,661 33,110 23,959 34,210
Eiid|=E-35] 22,617 22,452 25,089 28,339 31,460 28,966 24,315 25,355 25,706 22,756 23,367
BN ERALL 5 52.2% 51.1% 55.4% 60.1% 60.3% 58.4% 57.3% 56.5% 54.1% 57.8% 62.0 %
e FEIE .
RIH (N 35,992 35,411 36,842 37,572 37,709 36,008 36,193 35,090 28,006 28,254 29,020
SESNR LA 67.7% 67.4% 69.1% 69.7% 69.3% 68.3% 68.1% 67.6% 62.2% 62.9% 65.0 %
SEINEEI A AL 5] 2 34% 36% 42% 42% 46% 49% 49% 62% 70% 75% 80% *
THEIBA GRS (EFER) * - — — — - - - 12.7% 16.0% 16.4% 16.9 %
LT A RG] (f3R) 087 1.4% 1.5% 1.8% 1.9% 2.3% 3.3% 3.6% 5.2% 5.9% 6.7% 80% *
KR ANERZE (£31k) 20 - — - - - - — — — 2.0% 2.2%
B ARRZ (EHAER) 6 2.2% 2.2% 2.4% 2.4% 2.4% 2.5% 2.6% 2.5% 2.8% 3.0% 31% *
EINRRARAEDESE - — — — — — — — — 25 27
LFBEHE () 9 5,959 6,448 6,635 7,194 7,686 8,224 8,774 9,782 10,087 11,037 12,061
B RS (F1-C02) 189 313 661 851 508 593 659 1,055 971 826 881 *
& =B Y CO, HERT B (F--C02) 193 203 215 221 202 202 204 193 135 106 109
THRAFEALIHE - - - - - — - _ _ _ 5
SHEEHACO. 4 2 (H A AT /t-C02) 3.21 321 3.60 383 412 3.94 4.22 447 5.02 6.16 7.02 *
mENMN S AHRE (F1-C02) - - - - - 250 271 235 166 124 123 *

EBITDA = $5&F5H + #TIB 5 A

oW o

BHEIER = FEEH-ENASRE + RIEDENUSRE
SRASHHFDFINE TEENELFRE, B BEEVFERMUEX AR,
BIRMER = (SR + EEROBISEH) AR TALSBRRAAESTN (SHR%K)
(FEETERMBIEERD) RIBEESNEAASNE AT, £ASIEENERRME

AR ABLLS] E T EE B AR AR AL UK T2 57 B AR A EXT &R

SEEM,
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